
Frequently Asked Questions 
 
Q. How much does the church owe on the Gathering Space loan? 
The cost for the Gathering Space and related projects was $660,000.  After refinancing the loan in 
February 2014, the principal owed at this time is $389,000. It is important to note that the new steeple 
(approximately $100,000) and a new roof on the sanctuary and education wing ($30,000) are included in 
the original cost, as are architectural, engineering, legal and title-related service fees. 
 
Q. To whom is the money owed? 
The Presbyterian Investment and Loan Program (PILP), which is a branch of the Presbyterian Church 
(USA), based in Louisville, Ky. that makes loans available for a variety of capital projects including new 
construction, renovation and repairs and refinancing existing debt. 
 
Q. How is the loan amortized, and how is it being repaid? 
The loan is amortized over 20 years at an interest rate of 3 percent, and our monthly payments are 
approximately $2,100.  The payments are made from the receipt of pledges that FDP members and friends 
made in 2008 in our initial capital campaign and in the second three-year campaign in 2011.  
 
Q. Are there other projects besides debt reduction in this financial campaign? 
There are no other projects in the financial campaign.   
 
Q. Is there a mission component included in this campaign? 
The Session has approved that 5 percent of the total amount of pledges received for the debt reduction/
retirement campaign will be designated for Faith Des Peres mission work.   If we are successful in reaching 
or exceeding our $285,000 Dare to Dream goal, approximately $14,250 or more would be available for 
mission. 
 
In the initial capital campaign in 2008, $20,000 of the amount pledged was set aside for mission.  
Approximately one-third of that money helped to establish and still today supports our Buddy Packs 
ministry.  The balance went to Food Outreach and Reading is Fundamental (RIF), two organizations that 
Faith Des Peres has supported for a number of years. 
 
Q. What mission projects will be supported by the 5 percent the Session has approved?  
The Mission and Ministry Committee has indicated an interest in continuing to support the Buddy Packs 
ministry and also expand our outreach in other parts of the community.  When it is known what amount 
will be dedicated to mission, that committee will come up with more specific recommendations to be 
presented to the Session for approval.  
 



Q. What is the overall financial situation of the church?  
The church’s financial situation is better today than it has been in more recent years.  Last year the 
Session adopted a five-year financial sustainability plan to reduce the reliance on our Endowment Fund to 
support our annual operating budget, and progress is being made in this area.  We have a year-round 
tenant, John Paul II Preparatory School, that is providing additional income, and other periodic use of the 
building by community groups helps to support the budget.  Stewardship pledging, an important 
component of the financial sustainability plan, remains stable with only minimal growth year over year.  
Our fiscal year 2015 annual stewardship campaign, which is being conducted concurrently with the debt 
retirement campaign,  is focusing on a theme of individual growth in giving for our ministry and the work 
that God is calling us to do. 
 
Q. Will we have another debt reduction campaign following this one? 
The prayer is that we will be successful enough with this campaign that it will not be necessary to have a 
fourth campaign for completion of the Gathering Space.  That is dependent, of course, on how much is 
pledged and how much is collected from those pledges over the next three years.  Ideally, we will have 
the resources to pay down a significant enough portion of the loan to allow us to roll the remaining 
balance into our annual operating budget. 
   
Q. Are all new members invited to pledge to the capital needs of the church as well as to the annual 
budget? 
Yes.  As newer and longer-term members and friends of Faith Des Peres, we all enjoy and benefit from the 
ministry, programs and facilities of the church.  And we all have a responsibility to share our resources 
with the church to ensure that the mission and ministry we treasure today will be available for our 
children, grandchildren and other generations to come. 
 
Q. What is the benefit of reducing our indebtedness? 
The financial burden of the debt can impede our ability to grow or expand important church programs, 
like mission and ministry, or worship and music.  By reducing or retiring the loan we have for the 
Gathering Space we could become more effective in our stewardship annually.  Our current monthly loan 
payments are approximately $2,150, or more than $25,000 per year.  Eliminating or reducing those 
payments means we could look forward to having additional resources to fulfill some of our other 
dreams.    
 
Q. If I make a pledge to the loan reduction/retirement campaign, do I also need to make a pledge to the 
annual stewardship campaign? 
As we did in 2008 and 2011, we are conducting the annual stewardship campaign and the capital 
campaign concurrently.  We encourage all members to make pledges to both of the campaigns so we are 
able to fulfill all of the church’s obligations.  Our goal is to have 100 percent participation in both 
campaigns.   
 
Q. If I am on a fixed income or have limited financial resources, how should I handle my pledges to both 
campaigns? 
This is an individual decision for each of us.  No one knows your financial situation better than you, and no 
two families are able to give the same amount.   The brochures for the stewardship and the debt 
reduction campaigns provide guidelines that you will find helpful in making your pledging decisions.  You 
may want to consider making a gift of stock or some other asset to fulfill one or both of your pledges.   


